
 

 

 
INTERNATIONAL FINANCIAL MANAGEMENT FIN 4301(Online) 
 
 
 
Instructor Info:  
Name: Dr. Kevin Lee 
Office: Online  
Phone: NA  
Email: kevin.lee@tamuct.edu 
Office Hours: By appointment from 9AM to Noon on Mondays and Fridays via Canvas 
(WebEx). All other correspondence will be done via email. My response time will be within 24 
hours during the work week and by Monday night for weekend correspondence. 
 
Course Materials:  
Textbook: Madura – International Financial Management 14th edition 
ISBN 987-0357130544 
 
You will need a computer with Microsoft Excel installed. 
 
Course Overview and description:  
This course extends the principles of finance in the international context.  International finance 
differs from the purely domestic version in two important ways.  First, the existence of multiple 
currencies whose exchange rates float more or less freely in response to market forces is a source 
of additional complication to investment and financing decisions.  Second, since multinational 
corporations operate across the borders of sovereign states, national tax, regulatory, and political 
regimes have an effect on corporate decision-making. The first part of the course is an overview 
of the global financial environment and an introduction to exchange rate behavior.  The second 
part of the course focuses on the theory of the firm in an international setting, with emphasis on 
the problems of managing foreign exchange exposure. 
 
Student-instructor and student-student interaction: 
I will be checking email several times a day, except Weekends.  I will attempt to respond to your 
messages in 24 hours or less.  Emails sent Saturday will receive a response no later than Monday 
night. Use this asynchronous medium of communication as often as needed to ask questions and 
also to share ideas, perspectives, and experiences with the instructor. 

 
Course Objective:  
Students who successfully complete this course should be able to: explain the fundamental types 
of financial assets including their basic characteristics, valuation, and their pros/cons as sources 
of financing (capital); evaluate a firm’s financial performance using its financial statements; 
evaluate financial alternatives from a time value of money perspective; evaluate the risk/return 
characteristics of different financial decisions; conduct a thorough firm-level financial analysis; 
demonstrate a thorough financial literacy; demonstrate proficiency using a financial calculator. 
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Student Learning Outcomes (SLO): 

1. Explain the effect of currency changes as well as surpluses and deficits in the current and 
capital accounts of a nation’s balance of payments. 

2. Demonstrate an understanding of the factors that cause currencies to fluctuate in value. 
3. Demonstrate an understanding of the impact currency fluctuations have on corporate 

profitability and operating procedures. 
4. Identify appropriate instruments and techniques that corporations can use to hedge 

currency risk such as options, forward contracts, future contracts, natural hedging and 
swaps. 

5. Analyze the effect of disequilibrium in the market and propose appropriate arbitrage 
strategies. 

6. Explain the advantages and disadvantages of fixed versus floating exchange rate 
regimes. 

7. Demonstrate an understanding with various governmental techniques for intervention in 
currency markets and analyze the likely effectiveness of such interventions in the short 
and long run. 

8. Demonstrate an understanding of international parity conditions and calculate the impact 
of incremental changes in inflation, interest rates and currency levels on various 
macroeconomic variables. 

9. Calculate gain and losses from engaging in option transactions. 
 

 
Course Requirements: 
Homework (200 points) – There will be end of chapter homework assignments throughout the 
semester. All homework assignments combined will be worth 200 points. I will not accept late 
homework. Let me repeat. I WILL NOT ACCEPT LATE HOMEWORK! (Unless there are 
some extenuating circumstances but that will be a case by case determination) 
 
Exam (800 points) – You will have 4 exams in this class. All Exams will be two part exams. The 
first part will be a timed online portion through Canvas. The second part will be open responses 
section. This, you can download and answer on your own time as long as you submit it before 
the deadline.  
 
Grading: 
900+   A 
800 – 899.99 B 
700 – 799.99 C 
600 – 699.99 D 
0 – 599.99 F 
 
NOTE: Requests for Incomplete Grades: Incompletes will only be given in emergency or other 
extreme circumstances. Any request for an incomplete grade in this course must be approved by 
the professor prior to the last week of classes. Requests should be submitted in written form, 
include a detailed explanation and documentation, and must include an address and/or telephone 



number where you may be contacted throughout the following semester. There is a university 
requirement that a substantial portion of the course work must have been completed by the 
student prior to receiving and incomplete. Also, students will be required to enter into a contract 
with the professor to finish the course within some set timeframe to be determined by the 
professor. Students will no longer be able to get an IC after doing 5% of the class and then get an 
extra semester to complete their work. 
 
COVID-19 SAFETY MEASURES  
To promote public safety and protect students, faculty, and staff during the coronavirus 
pandemic, Texas A&M University-Central Texas has adopted policies and practices to minimize 
virus transmission. All members of the university community are expected to adhere to these 
measures to ensure their own safety and the safety of others. Students must observe the following 
practices while participating in face-to-face courses, course-related activities (office hours, help 
sessions, transitioning to and between classes, study spaces, academic services, etc.) and co-
curricular programs:  
 
Self-monitoring—Students should follow CDC recommendations for self-monitoring. Students 
who have a fever or exhibit symptoms of COVID-19 should participate in class remotely and 
should not participate in face-to-face instruction. Students required to quarantine must participate 
in courses and course-related activities remotely and must not attend face-to-face course 
activities. Students should notify their instructors of the quarantine requirement. Students under 
quarantine are expected to participate in courses and complete graded work unless they have 
symptoms that are too severe to participate in course activities.  
 
Face Coverings— Face coverings must be worn inside of buildings and within 50 feet of 
building entrances on the A&M-Central Texas Campus. This includes lobbies, restrooms, 
hallways, elevators, classrooms, laboratories, conference rooms, break rooms, non-private office 
spaces, and other shared spaces. Face coverings are also required in outdoor spaces where 
physical distancing is not maintained. The university will evaluate exceptions to this requirement 
on a case by case basis. Students can request an exception through the Office of Access and 
Inclusion in Student Affairs.  
 
o If a student refuses to wear a face covering, the instructor should ask the student to leave and 
join the class remotely. If the student does not leave the class, the faculty member should report 
that student to the Office of Student Conduct. Additionally, the faculty member may choose to 
teach that day’s class remotely for all students.  
 
Physical Distancing—Physical distancing must be maintained between students, instructors, and 
others in the course and course related activities.  
 
Classroom Ingress/Egress—Students must follow marked pathways for entering and exiting 
classrooms and other teaching spaces. Leave classrooms promptly after course activities have 
concluded. Do not congregate in hallways and maintain 6-foot physical distancing when waiting 
to enter classrooms and other instructional spaces.  
 



The university will notify students in the event that the COVID-19 situation necessitates changes 
to the course schedule or modality. 
ACADEMIC SUPPORT, RESOURCES AND POLICIES: 
 
Technology Requirements  
This course will use the A&M-Central Texas Instructure Canvas learning management system. 
We strongly recommend the latest versions of Chrome or Firefox browsers. Canvas no longer 
supports any version of Internet Explorer. 
 
Canvas Support 
Use the Canvas Help link, located at the bottom of the left-hand menu, for issues with Canvas.  You can 
select “Chat with Canvas Support,” submit a support request through “Report a Problem,” or call the 
Canvas support line: 1-844-757-0953.  

For issues related to course content and requirements, contact your instructor. 

Online Proctored Testing  
A&M-Central Texas uses Proctorio for online identity verification and proctored testing. This 
service is provided at no direct cost to students. If the course requires identity verification or 
proctored testing, the technology requirements are: Any computer meeting the minimum 
computing requirements, plus web camera, speaker, and microphone (or headset). Proctorio also 
requires the Chrome web browser with their custom plug in. 
 
Other Technology Support 
For log-in problems, students should contact Help Desk Central.  

24 hours a day, 7 days a week: 

Email: helpdesk@tamu.edu 
Phone: (254) 519-5466 
Web Chat: [http://hdc.tamu.edu] 

Please let the support technician know you are an A&M-Central Texas student. 

 
911 Cellular 
Emergency Warning System for Texas A&M University-Central Texas 
911Cellular is an emergency notification service that gives Texas A&M University-Central Texas the 
ability to communicate health and safety emergency information quickly via email, text message, and 
social media. All students are automatically enrolled in 911Cellular through their myCT email account. 

Connect at 911Cellular [https://portal.publicsafetycloud.net/Texas-AM-Central/alert-management] to 
change where you receive your alerts or to opt out.  By staying enrolled in 911Cellular, university 
officials can quickly pass on safety-related information, regardless of your location.  
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Drop Policy.  
If you discover that you need to drop this class, you must complete a Drop Request Form 
[https://www.tamuct.edu/registrar/docs/Drop_Request_Form.pdf]. 
 
Professors cannot drop students; this is always the responsibility of the student. The Registrar’s 
Office will provide a deadline on the Academic Calendar for which the form must be completed, 
signed and returned. Once you return the signed form to the Registrar’s Office, you must go 
into Warrior Web and confirm that you are no longer enrolled. If you still show as enrolled, 
FOLLOW-UP with the Registrar’s Office immediately. You are to attend class until the procedure 
is complete to avoid penalty for absence. Should you miss the drop deadline or fail to follow the 
procedure, you will receive an F in the course, which may affect your financial aid and/or VA 
educational benefits.  
 
Academic Integrity.  
Texas A&M University -Central Texas values the integrity of the academic enterprise and strives 
for the highest standards of academic conduct. A&M-Central Texas expects its students, faculty, 
and staff to support the adherence to high standards of personal and scholarly conduct to 
preserve the honor and integrity of the creative community. Academic integrity is defined as a 
commitment to honesty, trust, fairness, respect, and responsibility. Any deviation by students 
from this expectation may result in a failing grade for the assignment and potentially a failing 
grade for the course. Academic misconduct is any act that improperly affects a true and honest 
evaluation of a student’s academic performance and includes, but is not limited to, cheating on 
an examination or other academic work, plagiarism and improper citation of sources, using 
another student’s work, collusion, and the abuse of resource materials. All academic 
misconduct concerns will be reported to the university’s Office of Student Conduct. Ignorance 
of the university’s standards and expectations is never an excuse to act with a lack of integrity. 
When in doubt on collaboration, citation, or any issue, please contact your instructor before 
taking a course of action.  
 
For more information regarding the Student Conduct process, [https://www.tamuct.edu/student-
affairs/student-conduct.html].  
 
If you know of potential honor violations by other students, you may submit a report, 
[https://cm.maxient.com/reportingform.php? TAMUCentralTexas&layout_id=0]. 
 
Academic Accommodations.  
At Texas A&M University-Central Texas, we value an inclusive learning environment where 
every student has an equal chance to succeed and has the right to a barrier-free education. The 
Office of Access and Inclusion is responsible for ensuring that students with a disability receive 
equal access to the university’s programs, services and activities. If you believe you have a 
disability requiring reasonable accommodations please contact the Office of Access and 
Inclusion at (254) 501-5831. Any information you provide is private and confidential and will be 
treated as such. 
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For more information please visit our Access & Inclusion web page 
[https://www.tamuct.edu/student-affairs/access-inclusion.html].  
 
Important information for Pregnant and/or Parenting Students.  
Texas A&M University-Central Texas supports students who are pregnant and/or parenting. In 
accordance with requirements of Title IX and related guidance from US Department of 
Education’s Office of Civil Rights, the Dean of Student Affairs’ Office can assist students who are 
pregnant and/or parenting in seeking accommodations related to pregnancy and/or parenting. 
Students should seek out assistance as early in the pregnancy as possible. For more 
information, please visit the Student Affairs web page [https://www.tamuct.edu/student-
affairs/index.html]. Students may also contact the institution’s Title IX Coordinator. If you 
would like to read more about these requirements and guidelines online, please visit the 
website [http://www2.ed.gov/about/offices/list/ocr/docs/pregnancy.pdf].  
 
Title IX of the Education Amendments Act of 1972 prohibits discrimination on the basis of sex 
and gender–including pregnancy, parenting, and all related conditions. A&M-Central Texas is 
able to provide flexible and individualized reasonable accommodation to pregnant and 
parenting students. All pregnant and parenting students should contact the Associate Dean in 
the Division of Student Affairs at (254) 501-5909 to seek out assistance. Students may also 
contact the University’s Title IX Coordinator.  
 
Tutoring.  
Tutoring is available to all A&M-Central Texas students, both on-campus and online. Subjects 
tutored on campus include Accounting, Advanced Math, Biology, Finance, Statistics, 
Mathematics, and Study Skills. Tutors are available at the Tutoring Center in Warrior Hall, Suite 
111.  
 
If you have a question regarding tutor schedules, need to schedule a tutoring session, are 
interested in becoming a tutor, or have any other question, contact Academic Support 
Programs at (254) 519-5796, or by emailing Dr. DeEadra Albert-Green at 
deeadra.albertgreen@tamuct.edu. 
 
Chat live with a tutor 24/7 for almost any subject from on your computer! Tutor.com is an 
online tutoring platform that enables A&M-Central Texas students to log in and receive FREE 
online tutoring and writing support. This tool provides tutoring in over 40 subject areas. Access 
Tutor.com through Canvas. 
 
University Writing Center. 
Located in Warrior Hall 416, the University Writing Center (UWC) at Texas A&M University–
Central Texas (TAMUCT) is a free workspace open to all TAMUCT students from 10:00 a.m.-5:00 
p.m. Monday thru Thursday with satellite hours in the University Library Monday 
thru Thursday from 6:00-9:00 p.m. This semester, the UWC is also offering online only hours 
from 12:00-3:00 p.m. on Saturdays.  
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Students may arrange a one-on-one session with a trained and experienced writing tutor by 
visiting the UWC during normal operating hours (both half-hour and hour sessions are 
available) or by making an appointment via WCOnline at [https://tamuct.mywconline.com/]. In 
addition, you can email Dr. Bruce Bowles Jr. at bruce.bowles@tamuct.edu for any assistance 
needed with scheduling.   
 
Tutors are prepared to help writers of all levels and abilities at any stage of the writing 
process. While tutors will not write, edit, or grade papers, they will assist students in developing 
more effective composing practices. By providing a practice audience for students’ ideas and 
writing, our tutors highlight the ways in which they read and interpret students’ texts, offering 
guidance and support throughout the various stages of the writing process. In addition, 
students may work independently in the UWC by checking out a laptop that runs the Microsoft 
Office suite and connects to WIFI, or by consulting our resources on writing, including all of the 
relevant style guides. Whether you need help brainstorming ideas, organizing an essay, 
proofreading, understanding proper citation practices, or just want a quiet place to work, 
the UWC is here to help!  
 
If you have any questions about the UWC, please do not hesitate to contact Dr. Bruce Bowles Jr. 
at bruce.bowles@tamuct.edu.  
  
University Library  
The University Library provides many services in support of research across campus and at a 
distance. We offer over 200 electronic databases containing approximately 250,000 eBooks and 
82,000 journals, in addition to the 85,000 items in our print collection, which can be mailed to 
students who live more than 50 miles from campus. Research guides for each subject taught at 
A&M-Central Texas are available through our website to help students navigate these 
resources. On campus, the library offers technology including cameras, laptops, microphones, 
webcams, and digital sound recorders.  
 
 
Research assistance from a librarian is also available 24 hours a day through our online chat 
service, and at the reference desk when the library is open. Research sessions can be scheduled 
for more comprehensive assistance, and may take place on Skype or in-person at the library. 
Assistance may cover many topics, including how to find articles in peer-reviewed journals, how 
to cite resources, and how to piece together research for written assignments.  
 
Our 27,000-square-foot facility on the A&M-Central Texas main campus includes student 
lounges, private study rooms, group work spaces, computer labs, family areas suitable for all 
ages, and many other features. Services such as interlibrary loan, TexShare, binding, and 
laminating are available. The library frequently offers workshops, tours, readings, and other 
events. For more information, please visit our Library website 
[http://tamuct.libguides.com/index].  
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Course Calendar: This calendar is tentative and may change throughout the semester at the 
discretion of the professor. 
 

Week Date Reading Homework and Notes 
1 8/23 – 8/27 

 
  

2 8/30 – 9/3 Chapter 1: Multinational Financial 
Management: An Overview 

Ch 1 Problems:1-3, 6-9, 
11, 19, 21 

3 9/6 – 9/10 Chapter 2: International Flow of Funds Ch 2 Problems:1, 2, 5, 6, 
8, 9 

4 9/13 – 9/17 Chapter 3: International Financial 
Markets 

Ch 3Problems: 3, 4, 6, 10, 
12, 19  

5 9/20 – 9/24 EXAM 1 Due by 11:59 PM 
9/26/2021 

6 9/27 – 10/1 Chapter 4: Exchange Rate 
Determination 

Ch 4 Problems: 1-6, 13, 
21 

7 10/4 – 10/8 Chapter 5: Currency Derivatives Ch 5 Problems: 1-7, 10, 
11, 19, 20 

8 10/11 – 10/15 EXAM 2 Due by 11:59 PM 
10/17/2021 

9 10/18 – 10/22 Chapter 6: Government Influence on 
Exchange Rates 

Ch 6 Problems: 1, 3, 4, 9, 
12, 14, 19 

10 10/25 – 10/29 Chapter 7: International Arbitrage & 
IRP  

Ch 7 Problems: 2, 4, 6, 7, 
9, 13, 22 

11 11/1 – 11/5 Chapter 8: PPP and IFE Ch 8 Problems: 1, 8, 25 
12 11/8 – 11/12 EXAM 3 Due by 11:59 PM 

11/14/2021 
13 11/15 – 11/19 Chapter 9: Forecasting Exchange Rates 

 
Ch 9 Problems: 1-5, 10, 
14, 15, 18, 24 

14 11/22 – 11/26 Thanksgiving Break  
15 11/29 – 12/3 Chapter 11: Transaction Exposure  Ch 11 Problems: 1-3, 6, 7, 

12, 13, 16, 17, 22, 24, 28, 
29, 32, 33 

16 12/6 – 12/10 EXAM 4 Due by 11:59PM 
12/12/2021 

 
Disclaimer: I may deviate from this schedule as deemed necessary.  The topic coverage listed above is 
intended to give you a fairly good idea of where we will be in the material at various times during the 
semester.  Always check Canvas for updates.  
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